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AMANAH HARTA TANAH PNB 2
CONDENSED BALANCE SHEET
       AS AT MARCH 31, 2003     _
	
	AS AT END

OF CURRENT

 QUARTER

31.03.2003
RM’000 
	
	AS AT PRECEDING FINANCIAL

 YEAR ENDED

30.06.2002

RM’000

	INVESTMENTS
	
	
	

	
	
	
	

	Real property
	66,695
	
	66,695

	Non-real property assets
	15,127
	
	15,135

	Deposits with financial institution
	12,646
	
	12,520

	
	--------------
	
	--------------

	
	94,468
	
	94,350

	
	--------------
	
	--------------

	OTHER ASSETS
	
	
	

	
	
	
	

	Equipments
	6
	
	-

	Trade receivables
	29
	
	139

	Other receivables
	1,647
	
	2,127

	Cash and bank balances
	24
	
	438

	
	--------------
	
	--------------

	
	1,706
	
	2,704

	
	--------------
	
	--------------

	
	
	
	

	TOTAL ASSETS
	96,174
	
	97,054

	
	--------------
	
	--------------

	
	
	
	

	LIABILITIES
	
	
	

	
	
	
	

	Rental deposits
	1,284
	
	1,320

	Other payables
	207
	
	237

	Amount due to Managers
	154
	
	78

	
	--------------
	
	--------------

	
	1,645
	
	1,635

	
	--------------
	
	--------------

	
	
	
	

	NET TANGIBLE ASSET
	94,529
	
	95,419

	
	======
	
	======

	FINANCED BY:
	
	
	

	
	
	
	

	UNITHOLDERS’ FUND
	
	
	

	
	
	
	

	Unitholders’ capital
	104,895
	
	104,895

	Accumulated losses
	(12,780)
	
	(11,890)

	Revaluation Reserves
	2,414
	
	2,414

	
	-------------
	
	-------------

	
	94,529
	
	95,419

	
	======
	
	======

	
	
	
	

	NET TANGIBLE ASSET A UNIT (SEN)
	89.15
	
	89.99

	
	=====
	
	=====

	
	
	
	

	
	
	
	


(The Condensed Balance Sheet should be read in conjunction with the Annual Financial Report for the year ended June 30, 2002).
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AMANAH HARTA TANAH PNB 2
CONDENSED INCOME STATEMENT
FOR THE QUARTER ENDED MARCH 31, 2003
	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current 

Year

3rd  Quarter

31.03.2003
RM’000
	Preceding Year

Corresponding

3rd  Quarter 31.03.2002
RM’000
	
	Current 

Year

To date

31.03.2003
RM’000
	Preceding Year

Corresponding Period

31.03.2002
RM’000

	
	
	
	
	
	

	TOTAL TRUST REVENUE
	1,348
	1,629
	
	4,177
	4,673

	
	======
	======
	
	======
	======

	
	
	
	
	
	

	Gross rental income
	918
	961
	
	2,869
	2,846

	Less : Assessment
	(80)
	(90)
	
	(272)
	(276)

	           Quit Rent
	(4)
	(4)
	
	(12)
	(12)

	           Other Property operating expenditure
	(297)
	(239)
	
	(818)
	(799)

	
	--------------
	--------------
	
	--------------
	--------------

	Net rental income
	537
	628
	
	1,767
	1,759

	Interest income
	433
	490
	
	1,316
	1,594

	Gain on redemption of bonds
	-
	156
	
	-
	156

	Accretion of discount net of amortisation of 

    premium
	(3)
	22
	
	(8)
	77

	
	--------------
	--------------
	
	--------------
	--------------

	TOTAL TRUST INCOME
	967
	1,296
	
	3,075
	3,586

	
	--------------
	--------------
	
	--------------
	--------------

	TOTAL EXPENDITURE
	
	
	
	
	

	
	
	
	
	
	

	Managers’ fee
	234
	236
	
	713
	738

	Trustee’s fee
	21
	22
	
	64
	66

	Auditors’ remuneration
	1
	1
	
	4
	4

	Administrative expenses
	33
	19
	
	79
	76

	
	-------------
	-------------
	
	-------------
	-------------

	TOTAL TRUST EXPENDITURE
	289
	278
	
	860
	884

	
	-------------
	-------------
	
	-------------
	-------------

	
	
	
	
	
	

	INCOME BEFORE REVALUATION DEFICIT
	
	
	
	
	

	    AND TAXATION
	678
	1,018
	
	2,215
	2,702

	DEFICIT ARISING FROM REVALUATION OF
	
	
	
	
	

	    INVESTMENT PROPERTIES
	-
	(4,827)
	
	-
	(4,827)

	
	-------------
	-------------
	
	-------------
	-------------

	INCOME BEFORE TAXATION
	678
	(3,809)
	
	2,215
	(2,125)

	TAXATION
	(360)
	(196)
	
	(679)
	(513)

	
	------------
	------------
	
	------------
	------------

	INCOME AFTER TAXATION
	318
	(4,005)
	
	1,536
	(2,638)

	
	======
	======
	
	======
	======

	
	
	
	
	
	

	EARNINGS A UNIT (SEN) – Basic
	0.30
	(3.78)
	
	1.45
	(2.48)

	
	====
	====
	
	====
	====

	
	
	
	
	
	

	EARNINGS A UNIT (SEN) – Diluted
	N/A
	N/A
	
	N/A
	N/A

	
	====
	====
	
	====
	====


(The Condensed Income Statement should be read in conjunction with the Annual Financial Report for the year ended  June 30, 2002).
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AMANAH HARTA TANAH PNB 2
CONDENSED STATEMENT OF CHANGE IN NET ASSET VALUE

      FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2003  _

	
	Unitholders’

     Capital    _

(RM’000)
	Revaluation

     Reserve  _

(RM’000)
	(Accumulated losses) / Undistributed

     Income    _ 

(RM’000)
	Total
(RM’000)

	Nine-month period
ended March 31, 2003
	
	
	
	

	At July 1, 2002
	104,895
	2,414
	(11,890)
	95,419

	Net income for the period
	-
	-
	1,536
	1,536

	Income distribution  paid:
-
Final distribution for the     


six-month period
    ended June 30, 2002
	-
	-
	(1,260)
	(1,260)

	-
Interim distribution for the


six-month period


ended December 31, 2002
	-
	-
	(1,166)
	(1,166)

	
	------------
	------------
	------------
	------------

	At March 31, 2003
	104,895
	2,414
	(12,780)
	94,529

	
	======
	======
	======
	======


No comparative statement for the comparable year-to-date period of the preceding financial year was prepared as this is the first year of implementation.

(The Condensed Statement of Change in Net Asset Value should be read in conjunction with the Annual Financial Report for the year ended June 30, 2002).
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AMANAH HARTA TANAH PNB 2
CONDENSED CASH FLOW STATEMENT

FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2003
	
	(RM’000)

	CASH FLOW FROM OPERATING ACTIVITIES
	

	Income before taxation
	2,215

	Adjustment for non-cash flow:
	

	Non-cash items
	9

	Non-operating items
	(1,316)

	
	------------

	Operating profit before working capital changes
	908

	Changes in working capital:
	

	Net change in current assets
	(176)

	Net change in current liabilities
	9

	
	------------

	Cash generated from operations
	741

	Income taxes paid
	(49)

	
	------------

	Net cash flow from operating activities
	692

	
	------------

	
	

	CASH FLOW FROM INVESTING ACTIVITIES
	

	Other investments
	1,146

	
	------------

	Net cash generated from investing activities
	1,446

	
	------------

	
	

	CASH FLOW FROM FINANCING ACTIVITIES
	

	Payment of income distribution
	(2,426)

	
	------------

	Net cash used in financing activities
	(2,426)

	
	------------

	
	

	NET DECREASE IN CASH AND CASH EQUIVALENTS
	(288)

	CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR
	12,958

	
	------------

	CASH AND CASH EQUIVALENTS AT END OF THE PERIOD
	12,670

	
	======


No comparative statement for the comparable year-to-date period of the preceding financial year was prepared as this is the first year of implementation.

(The Condensed Cash Flow Statement should be read in conjunction with the Annual Financial Report for the year ended June 30, 2002)
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AMANAH HARTA TANAH PNB 2
EXPLANATORY NOTES AS REQUIRED BY MASB 26

A1.
Basis of preparation

The quarterly financial report has been prepared in accordance with MASB 26, Interim Financial Reporting and it should be read in conjunction with the audited financial statements for the year ended June 30, 2002.
The accounting policies and methods of computation used in the preparation of the quarterly financial report are consistent with those adopted in the audited financial statements for the financial year ended June 30, 2002.

A2.
Qualified audit report
The audit report of the financial statements for the preceding year ended June 30, 2002, was not qualified.

A3.
COMMENTS ON SeasonalITY or cyclicalITY OF OPERATIONS


The business operations of the Trust are not affected by material seasonal or cyclical factors.

A4.
Unusual items

There were no unusual items to be disclosed for the quarter under review.

A5.
Changes in estimates
This is not applicable as no estimates were reported previously.

A6.
Debt and equity securities

There were no issuance, cancellations, repurchases, resale and repayments of debt and equity securities for the current quarter and year-to-date.

A7.
INCOME DISTRIBUTION


A gross interim income distribution of RM1,484,518 (net of tax – RM1,165,568) or 1.40 sen (net of tax – 1.10 sen) a unit for the six-month period ended December 31, 2002, was paid during the quarter under review.
A8.
SegmentAL REPORTING


Not applicable.
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A9.
ValuationS of property, plant and equipment

The valuations of property, plant and equipment have been brought forward, without amendment from the previous annual financial statements.

A10.
MATERIAL events


There were no material events as at the latest practicable date from the date of this report.

A11.
EFFECT OF Changes in the composition of the TRUST


There were no changes in the composition of the Trust for the current quarter and financial year-to-date.

A12.
CONTINGENT LIABILITIES OR CONTINGENT ASSETS

There were no contingent liabilities or contingent assets to be disclosed.

Information PURSUANT TO PARAGRAPH 9.22 OF THE KLSE Listing Requirements

B1.
Review of performance

For the quarter ended March 31, 2003, the gross rental income was RM0.918 million, representing a reduction of RM0.043 million or 4.47% from RM0.961 million as compared with the corresponding period last year.  The decrease was mainly attributed to the lower occupancy rate in the period under review.
B2.
MATERIAL CHANGES IN PROFIT BEFORE TAXATION FOR THE QUARTER AS COMPARED WITH THE IMMEDIATE PRECEDING QUARTER

The profit before taxation for the quarter ended March 31, 2003, was RM0.678 million, representing a reduction of RM0.054 million or 7.38% as compared with profit before taxation of RM0.732 million recorded in the preceding quarter.  The decrease was  mainly attributed to the lower occupancy rate in the period under review as compared to the corresponding period.

B3.
Current year prospects

The outlook of the properties in the portfolio of the Trust is expected to remain competitive with the average occupancy rate of all the properties in the Klang Valley and Penang to remain at over 80%.  The Managers will continue its aggressive marketing in the effort to improve the occupancy level of the property in Ipoh.
B4.
VARIANCES


This is not applicable as no profit forecast or profit guarantee was issued for the financial period.
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B5.
TAXATION

The breakdown of the tax components is as follows:-

	
	Current Quarter

RM’000
	Year-to-date

RM’000

	Taxation on current period’s profit
	137
	456

	Underprovision in prior years
	223
	223

	Taxation charged for the period
	360
	679


The higher effective tax rates for the current quarter and year to-date were mainly due to underprovision of taxation for the previous period.

B6.
PROFITS ON SALE OF INVESTMENT IN UNQUOTED SECURITIES/PROPERTIES


There was no disposal of investment in unquoted securities during the current quarter and financial year to-date.

B7.
PARTICULARS OF PURCHASE OR DISPOSAL OF INVESTMENT IN QUOTED SECURITIES


There was no purchase or disposal of investment in quoted securities during the current quarter and financial year to-date. 

B8.
Status of corporate proposal 

(a) There were no corporate proposals announced but not completed at the latest praticable date from the date of the issuance of this report.

(b) There were no proceeds raised from any corporate proposal during the current quarter and financial year to-date.

B9.
Borrowings and debt securities


There were no borrowings and debt securities as at the end of the reporting period.

B10.
Off balance sheet financial instruments

The Trust has no financial instrument with off balance sheet risks as at the latest practicable date from the date of the issuance of this report that might materially affect the position or business of the Trust.

B11.
MATERIAL LITIGATION


There were no pending material litigations as at the latest practicable date from the date of issuance of this report.

B12.
INCOME DISTRIBUTION


No income distribution has been declared for the quarter ended March 31, 2003.
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B13.
EARNINGS A UNIT

	
	Current Quarter Ended
31.03.2003
	Year to-date

Ended

31.03.2003

	Net income attributable to unitholders (RM ‘000)
	318
	1,536

	Number of units in issue (‘000 units)
	106,037
	106,037

	Basic earnings a unit (sen)
	0.30
	1.45

	Diluted earnings a unit (sen)
	N/A
	N/A


ADDITIONAL INFORMATION PURSUANT TO PARAGRAPH 9.43 (1) OF THE KLSE LISTING REQUIREMENT


B14.
GROSS REVENUE – refer to the Income Statement.

B15.
GROSS EXPENSES – refer to the Income Statement.

B16.
TERM OF THE TRUST


The Trust will continue its operations until such time as determined by the Trustee under the provisions of Clause 30 of the Principal Deed of Trust and Clause 22 of the Third Supplement Deed of Trust of AHP2.

B17.
BRIEF DESCRIPTION OF INVESTMENT IN PROPERTY

	NO.
	DESCRIPTION OF PROPERTY
	DATE

OF

ACQUISITION
	ACQUISITION COST

 (RM’000)
	UPGRADING AND RENOVATION COST

(RM’000)
	TOTAL

COST

(RM’000)
	VALUATION

AS AT

APRIL 25, 2001 *

(RM’000)
	METHOD

OF

VALUATION

	1.


	5-Storey Office Building known as Bangunan Mayban Finance

No. 1, Jalan Medan Tuanku Satu

Medan Tuanku

Kuala Lumpur
	13/5/1991

(Freehold)
	5,750
	436
	6,186
	8,600
	Comparison, Cost and

Investment

Methods

	2.
	9½-Storey Office Building known as Bangunan TAR

Nos. 404 – 410

Jalan Tuanku Abdul Rahman

50100 Kuala Lumpur
	9/5/1995

(Freehold)
	11,500
	621
	12,121
	11,745
	Comparison, Cost and

   Investment Methods

	3.
	7-Storey Commercial Building known as

Plaza Mayban Trust

No. 70, Jalan Masjid India

50100 Kuala Lumpur
	6/8/1991

(Freehold)
	11,350
	129
	11,479
	8,950
	Comparison, Cost and

   Investment Methods

	4.
	15-Storey Office Building known as

Bangunan Mayban Trust Ipoh

No. 28, Jalan Tun Sambanthan

30000 Ipoh

Perak Darul Ridzuan
	5/6/1990

(Freehold)
	29,000
	1,653
	30,653
	20,900
	Comparison, Cost and

   Investment Methods

	5.
	14-Storey Office Building known as

Bangunan Mayban Trust Penang

No. 3, Lebuh Penang

10200 Penang
	20/3/1990

(Freehold)
	18,500
	380
	18,880
	16,500
	Comparison, Cost and

Investment

Methods

	
	
	
	76,100
	3,219
	79,319
	66,695
	



Note :- * Valuation as approved by the Securities Commission on January 25, 2002.
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B18.
SALE OF INVESTMENTS


There were no sales of real property by the Trust during the period under review.

B19.
PURCHASE OF INVESTMENTS


There were no purchases of property investment by the Trust during the period under review.

B20.
NET TANGIBLE ASSET BACKING


Net tangible asset backing a unit as at March 31, 2003 – RM0.89.

B21.
PARTICULAR OF BORROWING


There were no borrowings during the period under review.

B22.
NUMBER OF UNITS HELD BY RELATED PARTIES


(i)
Permodalan Nasional Berhad
-
9,404,000 units


(ii)
Malayan Banking Berhad

-
3,000,000 units

B23.
INCOME DISTRIBUTION


No income distribution has been declared for the quarter ended March 31, 2003.
B24.
RESERVES


There was no amount carried to reserves during the period.

B25.
COMPANIES ACT 1965


All matters that would be required to be shown in the accounts under the Companies Act 1965 would be disclosed in the annual report of the Trust.

BY ORDER OF THE BOARD

MERIAM BINTE HAJI YAACOB (LS 00115)

Company Secretary

PELABURAN HARTANAH NASIONAL BERHAD (175967-W)

(As the Managers of Amanah Harta Tanah PNB 2)

Kuala Lumpur

May 13, 2003
